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Federal Spending in Fiscal Year 2012:
Unemployment, $3.601 Trillion

Welfare, SSl for
Disabled, TARP, Net Interest Defense

Spending on $224 B - 6% $680 B - 19%
Veterans and
Federal
Employees
$478 B - 13%

Mandatory l Discretionary

Medicaid
$262B-7%

Non-Defense

. Social Security $628 B - 18%
$5l\g:<gca1r:'y $770 B - 21%
o) (]

Mandatory: 57%  Discretionary: 37% Interest: 6%

Pr

Federal Revenue in Fiscal Year 20{2.
$2.523 Trillion

Estate and
Excise taxes,
Customs, and i
Other Receipts ||nncc:;;::l-';-::(

Corporate S218 88k $1,159 B - 46%

Income Taxes
$251 B - 10%

Payroll Taxes
$895 B - 35%
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Fiscal Year 2012
Budget and Deficit

$224
Medicaid
§262

Medicare
§560

Social Security
$770 Payroll Taxes
$895

Billions of Dollars

Non-Defense
§628

Individual Income Tax
§1,159

Defense
$680

Spending Revenue

Spending from FY2000-FY2011 (estimate)
28.54% increase from

$2.04 Trillion T =
lincrease in spending from
FY2000-FY2011
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Increase from
FY2000-FY2001

Fiscal Year
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Source: LIS epartment

Who Owns the U.S. Debt?

Current U.S. Debt: $14,059,409,159,678.42
Debt as of 1/31/2011

Federal Reserve &
Foreign and Intragovernmental

International 41%

Private
Investors
28%

Source: LS. Treasury Department

Top Five Foreign Owners of
U.S. Treasury Securities

" "Oil Exporters" include Ecuador, Venezuela, Indonesia, sanrain, Iran,

Iraq, Kuwait, Oman, Qatar, Saudi Arabia, the United Arab Emirates,
Algeria, Gabon, Libya, and Nigeria.
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Twenty Years of Spending Growth
FY 1990 FY 2000 FY 2012

Spending $1.25 Trillion $1.79 Trillion .?zlﬁg:‘

Deficitor $221 Billion $235 Billion  |$1,079 Billion
Surplus Deficit Surplus™® Deficit

— e $15.986
$3.23 Trillion $5.67 Trillion Trillion

Debt Per Capita $12,987 $20,148 $51,046

*Deficitin 2005 was $318 Billion

Consequences:

-Pushing taxes onto our children

-Selling the nation's assets overseas
-Creating inflation

Economic Impact:

-Higher taxes
-Higher interest rates
-Lower economic expectations
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Long-term Structural
Solutions:

-Balanced budget amendment
-Line-item veto
-Biennial budgeting cycle
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